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B Al Mazrouei Discusses Trade & Investment Relations with Turkey

The President of the Union of Arab Chambers, President of
the Federation of Emirates Chambers, Chairman of the Abu
Dhabi Chamber Board of Directors, Abdullah Muhammad Al
Mazrouei, met with the newly appointed Ambassador of the
Republic of Turkey to the UAE, Togay Tunshir, in the presence
of the Director General of Abu Dhabi Chamber Muhammad
Hilal Al Muhairi.

Al Mazrouei expressed the importance of strengthening the close
cooperation relations between the UAE and the Republic of
Turkey, especially in the field of trade and investment relations.
He stressed that the Turkish-UAE relations are considered strong
and witness continuous development towards advancing the
economic development process to advanced levels, thanks to the
vision of its wise leaders. Al Mazrouei explained that "the UAE
and Turkey are important trading partners keen to enhance their
cooperation in various fields, and the UAE is Turkey's largest
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trading partner in the region." Pointing to “the importance of
continuing intensive work between the business sectors in the
Emirate of Abu Dhabi and Turkey, as the business environment
in Abu Dhabi is considered one of the most important commercial
destinations that attract business, due to its great comparative
advantages and stimulating investment and the exploration of
vital economic fields in sectors of common interest. Most notably
the tourism and hospitality sector, information technology
and the fourth industrial revolution, renewable energy, food
industries, food security, logistics and others.”

For his part, Turkish Ambassador Togay Tunshir praised the
UAE's reaching advanced stages of development and prosperity,
and congratulated it on the fiftieth anniversary of its founding
and its celebration of pioneering achievements.

Source (Emirati Gulf Newspaper, Edited)
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B Tunisia's Central Bank Warns Against Continuing High Inflation

The Central Bank of Tunisia revealed that inflation will
continue its upward trajectory to close in 2021 at the level
of 6.6%, compared to 6.4% last November and 4.9% a year
ago.

According to the Central Bank, the rise in prices for
consumption recorded by the end of 2021 will continue for
a longer period than previously expected. Especially since
inflationary pressures at the level of the most important
components of prices are considered high, which would
push inflation towards relatively high levels in the medium
term as a result of the escalation of global prices. Especially
the materials supplied, the trend towards controlling
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support expenditures, as well as the impact caused by the
scarcity of water resources.

The Tunisian Central Bank estimated that inflation will
reach 7 percent in 2022, which means an additional pressure
on the citizens' ability to spend, especially the weak and
middle classes that have been crushed by high prices over
recent years.

The Central Bank warned that any recourse to monetary
financing would have dire consequences for monetary and
financial stability. Noting that he will use all available
means to confront any deviation in inflation.

Source (Al-Arabi Al-Jadeed Newspaper, Edited)
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I The Losses of the Tourism Sector in Morocco Exceeded 9.54 Billion Dollars

Moroccan Tourism Minister Fatima Zahra Amour indicated
that Morocco had incurred a loss of about 90 billion dirhams
($9.54 billion) in foreign tourism revenues in foreign
currency, during the past two years due to the Corona
pandemic.

She stressed that "the tourism sector was greatly affected
by the Corona crisis, as the number of tourists coming to
Morocco decreased by 79 percent in 2020 and 71 percent
during the past year compared to 2019". She explained that
"the size of the loss in terms of the number of tourist arrivals
amounted to 20 million tourists in two years."

The Moroccan authorities had decided to reopen the airspace
to air traffic, after two months of closure, due to fears of the

spread of the Omicron mutant, the closure decision cast a
shadow over Morocco's economy, and the tourism sector in
particular, despite the urgent support program presented by
the government last January, amounting to about two hundred
million dollars, to mitigate the repercussions of Corona.

The government approved five measures, including extending
the compensation payment of two thousand dirhams (214
dollars per month) during the first quarter of 2022 for the
benefit of users of the tourism sector, tourism transport and
classified restaurants. In addition to this, $110 million in
hotel assistance and a postponement of contributions to the
Social Security Fund for half a year.

Source (Al-Arab London Newspaper, Edited)



